
©ģēĢĔĔ÷�!ł÷ŇşşŴŪ
!ŴŨƘ÷ĻŪŇĢ�(÷Ūƣ�şĢ�ǓĢŪƯƛĢ

k��¦�©� �k2�(Å
±2Åu

̛u÷ƛŇŜĢş�k÷ł÷Ū÷



�@?&(CG;@?�(G�G(RG(��*%(&&"��:";==@?
"P(&�="�C"EG;&;C"G;@?�'(��=(R;"��=(R;\� "?;F��@O=":;"\��@=(??(��"C>"F\��*=;?(��:">C;?@G\

"FF"?��@OE?;T\��@O=;(�
@O>('\��">;==(��*@?a�O&;(?\��;P;?9��>;=(��;'S"\��"%;="��(<<;'\

=;F"��@?G(;=\��OT"??(��*&:(?"EG\��">;==(��;DO;(E\��O=;(��(O+
�;F(�(?�F&)?(��*%(&&"��:";==@?�e��*=;?(��:">C;?@G
�P(&� "?;F��@O=":;"\�
"FF"?��@OE?;T\� �@O=;(�
@O>('\��">;==(� �*@?a�O&;(?\� �;P;?9��>;=(
�;'S"\��"%;="��(<<;'\��O=;(��(O+
�&*?@9E"C:;(��">;==(��;DO;(E
�E*"G;@?�F@?@E(�
=;F"��@?G(;=
�E*"G;@?�=O>;)E(��=(R;"��=(R;�(G��:=@*��@9(E
�@FGO>(F��@=(??(��"C>"F
�E*"G;@?� (G� E*9;(� P;'*@� �=;F"� �(E?"E'\� �@E;F� �"EE*\� �"@� �=@F� (G� �"O=;?(� �;==(G� `(@
">H(F@"@&(a
�*9;(�9*?*E"=(�'(�&E*"G;@?��OT"??(��*&:(?"EG
�*9;(�9*?*E"=(�(G�C="G("O��OT"??(��*&:(?"EG\��"E;"??(��@++E(�`(@�">H(F@"@&(a
�*9;(�=O>;)E(��:=@*��@9(E\��(=>"� "<(E�`(@�">H(F@"@&(a
�*9;(�F@?��=;F"��@?G(;=\��OFG;?(��@>>(E("O�`(@�">H(F@"@&(a
�OEG;GE"9(��;F"��(9(?(E
�&&@>C"9?(>(?G�G(&:?;DO(��;&@="F��:FF";?(
�G"9;";E(�(?�"FF;FG"?"G�#�="�>;F(�(?�F&)?(��"E;(��(=C;G
�'>;?;FGE"G;@?\�CE@'O&G;@?�
=;F(��(E?"E'\��"?@?��E@&:(>@E(�(G��>"?';?(��@E;@=
�;E(&G;@?�'(�CE@'O&G;@?�(G�'*P(=@CC(>(?G��*="?;(��:"EE(G@?�_��OE("O��]O]E]F]"��]�]?]@]E

�?(� E*"=;F"G;@?� F&*?@9E"C:;DO(� 'O� �B=(� '(� >OGO"=;F"G;@?� '(� F(EP;&(F� (G� E(FF@OE&(F
G(&:?;DO(F]��P(&�=(�F@OG;(?�'(�=^�G(=;(E��@FGO>(F�'O��:*$GE(��"G;@?"=��"==@?;(��EOR(==(F

�(>(E&;(>(?GF� �"?'E"� �"='(E"?\� �:(:E"T"'� �(E>*\� �A;F(� �@"?\� �%'"==":� (G� �"O'

@O>('\� �*="?;(� �"EG;?(Ta�=(?F(\� �"E"� �(%@O=\� �"E9"O=G� �:"P"E@&:(\� �*"� �(EE(Ta
�(?:"E'\� �"E;"??(� �;9?(O==(� (G� G@OG(F� =(F� *DO;C(F� 'O� �"?)9(� �"O%(O9(� a� F&)?(
?"G;@?"=(� GE"?F+E@?G"=;)E(\�'O��:*$GE(��*@��(EE*�b��O=?@S(a�S>(E;(F\�'O��:*$GE(��O%=;&
'(��@?GE(O;=�a�����(G�'O��;(?(E��(FGQ@&:(?�C@OE�=(OEF�"&&@>C"9?(>(?GF�'*G(E>;?"?GF
C(?'"?G�=(F�E*F;'(?&(F�'(�&E*"G;@?]�

�*%(&&"��:";==@?�(FG�E(CE*F(?G*(�C"E��^�E&:(�a��9(?&(�G:*$GE"=(]�QQQ]"E&:(a(';G(OE]&@>

2ƚƷŇƘĢ

f



�B>%L$D9>=�Y��><@ 7=9&�� =C�;&�M&=DB&
�>@B>%L$D9>=�Y��8("DB&��L#;9$�%&��>=DB&L9;�]����X��8("DB&�� D9>= ;�� ;;>=9&]�BLO&;;&C
_��`X��9&== ��&CD9M ;�_�9&=&B��&CDN>$8&=`�\��B&&��&@L#;9$�>)��9&== �_��`X��&C��L9DC�%&
�>LBM9'B&� ]� )&CD9M ;� 9=D&B= D9>= ;� %&� ; ��(DB>@>;&� %&� �P>=X� �><(%9&� %&��&='M&� _�
`X
� 9;;>=�]��8("DB&�%&��DB C#>LB7�]��$'=&�&LB>@(&==&X��&CD9M ;�%[�M97=>=X��L#;9=��8& DB&
�&CD9M ;�_��`X�D=# �]��8("DB&�� D9>= ;��>B%& LO��AL9D 9=&X��&��>;$ =�]�C$'=&�= D9>= ;&�%L

 MB&X�� ��B9(&�]��8("DB&�� D9>= ;�%&�� BC&9;;&X��&�� BB& L�%L��&<@;&�]�(D #;9CC&<&=D
$L;DLB&;�&D�C@>BD9)�%&�; ��9;;&�%&�� B9CX��8("DB&��>B =>�]��$'=&�$>=M&=D9>==(&�]��>L;>LC&Z�
�>@B>%L$D9>=�% =C�;&�$ %B&�%L�@B>7B <<&�DB =C)B>=D ;9&B��=D&BB&7�����B =$&]� ;;>=9&]
�;  =%&B&=� ]� ������� Y� �&� � ='7&� � L#&L7&� ]� C$'=&� = D9>= ;&� DB =C)B>=D ;9'B&X� ;&
@8(=9O�]�C$'=&�= D9>= ;&�%&�� ;&=$9&==&CX�� 9C>=�%&�; ��L;DLB&�%[�<9&=CX� ��&��8("DB&
%&�� <LB�_��`�&D��L=CD&=$&=DBL<��9&B�L;�9&B�]��&=D�_��`Z

�M&$� ;&�C>LD9&=�%L��?;&� �=D&B= D9>= ;�%&��B>%L$D9>=�&D�%&��9))LC9>=� ]����X�%L��8("DB&
�(>��&BB(�^��L;=>P&]�P<&B9&C�&D�%L��(=(B D&LB�]��&=D9;;PZ

�&�D&OD&� �) 9D�;[>#:&D�%[L=&�$><< =%&�@ B�; �� 9C>=�%&�; ��L;DLB&�%&��&9=&]� 9=D]�&=9C
_��ge`�% =C�;&�$ %B&�%&��L;D9DL%&X��9&== ;&�9=D&B$L;DLB&;;&�%&�; ��&9=&]� 9=D]�&=9CZ

� � �><@ 7=9&� % =C� ;&� �&=DB&� &CD� $>=M&=D9>==(&� @ B� ;&�<9=9CD'B&� %&� ; � �L;DLB&� _����

 LDC]%&]�B =$&`Z

�&�@B>:&D� �(D(� $>@B>%L9D�% =C� ;&� $ %B&�%&�������������X� $>)9= =$(�@ B� ;&
@B>7B <<&��LB>@&��B( D9M&�%&�;a�=9>=�&LB>@(&==&Z

¦ƛŴěƷĔƯŇŴŪ

�LB(&�Y�d8eb
�@&$D $;&�!�@ BD9B�%&�cf� =C

�M&BD9CC&<&=DC�@B(C&=$&� CLB� C$'=&� %&� )L<(&X� >%&LBC� %&� =>LBB9DLB&X� C>=� )>BDX� =L%9D(X
C$'=&� !� $ B $D'B&� C&OL&;Z� �&� C@&$D $;&�  #>B%&� (7 ;&<&=D� %&C� C9DL D9>=C� %&� M9>;&=$&C
7B>CC>@8>#&CX�AL&&B@8>#&CX�B $9CD&CX�9C; <>@8>#&CX�C&O9CD&C�&D�C&OL&;;&CX�DB =C@8>#&CZ

VŪĺŴƛŨ÷ƯŇŴŪƣ�Ƙƛ÷ƯŇƚƷĢƣ



ȍȋȍȑ
SU�$4�SV�3$04$-!2$�J��(& 42$��/0:,�)2$��/-�.#�J�����(�:<�#$��/.#3�K�
L
SZ�3$04$-!2$��:�S�/"4/!2$�J��/-&#)$�#$��$.%;$�K�
L
Y��:�RQ�/"4/!2$�J��:!,).��($�42$��$34);�,�K��L
U�$4�V�./;$-!2$�J�����#F�2,&�.3�G��$.42$���,�#$��/)2$
RS��:�RU�./;$-!2$�J��(& 42$�#$3�RT��$.43�J�����#$��/.40$,,)$2
SW�./;$-!2$��:�RS�#&"$-!2$�J��(& 42$��:!,)"�#$��/.42$:),E�#�.3� ,$�"�#2$�#:
�$34);�,�#F�:4/-.$�����2)3
RW� �:� RZ� #&"$-!2$� J� �(& 42$� ��4)/.�,� #$� �2:<$,,$3E� $.� "/2&�,)3�4)/.� �;$"� ,$
���)4($�4$2�K��L

ȍȋȍȒ
SZ�$4�TQ�*�.;)$2���<4�'$KR�J��$���),,/.�J��"%.$��:2/0&$..$�#$��42�3!/:2'
RS�-�23�J��$��(&.)<E��"%.$�.�4)/.�,$�#$���,$.")$..$3
RW��:�RZ�-�23�J��(& 42$���4)/.�,��/2#$�:<��1:)4�).$
SU�$4�SV�-�23�J��$��/,"�.��"%.$�.�4)/.�,$�#:�
�;2$
R$2�$4�S��;2),�J���)3/.�#$�,���:,4:2$�#F�-)$.3
Y��;2),�J������2�."$E�3"%.$�.�4)/.�,$�#$���;�),,/.
RU��:�RX��;2),�J�����2)&$E��(& 42$�.�4)/.�,�#$���23$),,$
SS��;2),�J��:.34$."$.42:-��)$2�:,�)$2�I��$.4�K��L
SY��:�TQ�-�)�J��(& 42$�#$��)#=I��:3�..$�K�
L

!÷şĢŪěƛŇĢƛ�ěĢ�ƯŴƷƛŪģĢ�

S
̛u÷ƛŇŜĢş�k÷ł÷Ū÷

https://eiuyi.r.sp1-brevo.net/mk/cl/f/sh/6rqJfgq8dISlVmkWKolM5EgrM1g/EAfW8Qh4E6tk
https://eiuyi.r.sp1-brevo.net/mk/cl/f/sh/6rqJfgq8dIUQYF2fp8Au0pomzKi/SbniSABbXRo9
https://eiuyi.r.sp1-brevo.net/mk/cl/f/sh/6rqJfgq8dIW5ahKpJRaRwQwicdk/kPoFAIZhkuiN
https://eiuyi.r.sp1-brevo.net/mk/cl/f/sh/6rqJfgq8dIXkd9cynkzzs24eFwm/U_KDzt1n4-iU
https://eiuyi.r.sp1-brevo.net/mk/cl/f/sh/6rqJfgq8dIZPfbv8I4PXndCZtFo/3PJoZgyCxq5h
https://eiuyi.r.sp1-brevo.net/mk/cl/f/sh/6rqJfgq8dIb4i4DHmNp5jEKVWYq/nDlYStX9Ph5-
https://eiuyi.r.sp1-brevo.net/mk/cl/f/sh/6rqJfgq8dIcjkWVRGhEdepSR9rs/60wfE0dPqoGz
https://eiuyi.r.sp1-brevo.net/mk/cl/f/sh/SMK1E8tHeFuYwWh1hW566EEKyfpQ/NkFk46NonsWz
https://eiuyi.r.sp1-brevo.net/mk/cl/f/sh/SMK1E8tHeG1QOfVysgEaC3X4wyPg/0RAXkZ8g_a8g
https://eiuyi.r.sp1-brevo.net/mk/cl/f/sh/SMK1E8tHeG8HqoKw3qO4HspovGzw/jLUZ16Y6qA-n
https://eiuyi.r.sp1-brevo.net/mk/cl/f/sh/SMK1E8tHeGF9Ix9tF0XYNi8YtZaC/SCPcYiy3fFEB
https://eiuyi.r.sp1-brevo.net/mk/cl/f/sh/SMK1E8tHeGM0l5yqQAh2TXRIrsAS/Umgi3kfcXDD_
https://eiuyi.r.sp1-brevo.net/mk/cl/f/sh/SMK1E8tHeGSsDEnnbKqWZMk2qAki/XE5KcY-Ob9B6
https://eiuyi.r.sp1-brevo.net/mk/cl/f/sh/SMK1E8tHeGZjfNckmV00fC2moTKy/LyUmVC4anm4D
https://eiuyi.r.sp1-brevo.net/mk/cl/f/sh/SMK1E8tHeGgb7WRhxf9Ul1LWmlvE/YWYUsZciPbMi
https://eiuyi.r.sp1-brevo.net/mk/cl/f/sh/SMK1E8tHeGnSZfGf8pIyqqeGl4VU/3RZWpd4xUf1t
https://eiuyi.r.sp1-brevo.net/mk/cl/f/sh/SMK1E8tHeGnSZfGf8pIyqqeGl4VU/3RZWpd4xUf1t
https://eiuyi.r.sp1-brevo.net/mk/cl/f/sh/SMK1E8tHeGuK1o5cJzSSwfx0jN5k/s_prGy-m9NyG
https://eiuyi.r.sp1-brevo.net/mk/cl/f/sh/SMK1E8tHeFuabZ9Jr0OVe9pSuJ8S/tq_SaGei4toS


�#��#J#&FC*�)T��*TDi�*KL�TE*�L*EL#L@V*�)*�KTJV@*d�
�E*�L*EL#L@V*�IT@�H#JL�)*�C#�D#J>*b�)*�Ce*XH,J@*E'*�)*�V@*K�IT@�J,K@KL*EL�$�C#�EFJD*�*L�$�'*
ITe*CC*�,'J#K*d

#'*�#T�.#K'@KD*�IT@�V@*EL�h�IT@�*KL�),A$�C$�h��,&*''#��?#@CCFE�E*�HJFHFK*�E@�HJF>J#DD*�E@
'FEKFC#L@FEd�	CC*�H#JL#>*�TE*�*XH,J@*E'*�c�'*CC*�)e?TD#@EK�#TX�HJ@K*K�#V*'�TE�DFE)*�LJFH
>J#E)b�LJFH�CFTJ)b�LJFH�TJ>*ELb�*L�IT@�#KH@J*EL�HFTJL#EL�$�C#�C,>+J*L,d
	ELJ*� '@*C� *L� L*JJ*b� C*K� LF@LK� )T� rp� *L� C*TJK� H#J#&FC*K� )J*KK,*K� V*JK� TE� #@CC*TJK� K#LTJ,b
.J#>D*EL,b�),A$�F''TH,d��E�*KH#'*�D#JIT,�H#J�Ce?@KLF@J*�'FCFE@#C*�.J#E(#@K*b�H#J�Ce#&#E)FE
)*K� K*JV@'*K� HT&C@'K� *L� C#� J*C,>#L@FE� FJ>#E@K,*b�D#@K� #TKK@� H#J� )*K� KLJ#L,>@*K� )*� V@*� IT@
@EV*EL*EL�K#EK�'*KK*�)*K�L*'?E@IT*K�)*�KTJV@*d�

#'*�$� C#� J#L@FE#C@L,�D#L,J@#C@KL*�*L�#TX�DFEFL?,@KD*K�)*� C#�EFJD*b�)T�HFTVF@J�*L�)*� C#
HTJ*L,b� C*K� KYE'J,L@KD*K� J*C@>@*TXb� C*K� 'JFY#E'*K� ?Y&J@)*Kb� C*K� J@LT*CK� HJF.#E*K� FH+J*EL
'FDD*�)*K�J,K@KL#E'*K�HF,L@IT*K�*L�HFC@L@IT*Kb�)*K�D#E@+J*K�)*�.#@J*�J*KH@J*J�Ce%D*d�
�#EK� �#� �#J#&FC*� )T� �*TDb� C*� '@*C� *KL� $� C#� .F@K� C*� C@*T� )eFU� LFD&*EL� C*K� '#L#KLJFH?*K� h
FTJ#>#EKb�@EFE)#L@FEKb�),K#KLJ*K�)@LK�f�E#LTJ*CK�gb�IT@�J,V+C*EL�LFTAFTJK�C*K�D-D*K�C@>E*K
)*�.J#'LTJ*b�*L�C*K�EFTV*#TX�L*JJ@LF@J*K�)*�Ce@DH,J@#C@KD*�F''@)*EL#Cd�
�@�C*�'@*C�*KL�.TJ@*TX�*L�Ke@C�Ee*KL�HCTK�V@)*b�IT*C�*KH#'*�J*KL*hLh@C�HFTJ�HJFA*L*J�EFK�'JFY#E'*K
a
	ELJ*� >J#V@L,� *L� C,>+J*L,b� �*&*''#� �?#@CCFE� 'FDHFK*� TE*� H#J#&FC*� )JGC*� *L� .,JF'*� c� $
),.#TL�)*�C*(FEb�TE*�H#J#&FC*�)T�K*TDd

�FELJ*T@Cb�A#EV@*J�onoq

i�*�MAMK*�*LM�'GFLMKSAM�#SMGSK�)S�EGM�d�L*SE�e`�JSA�UA*FM�)*�Dh#K#&*�*M�LA>FA.A*�d�U*FAF�eb�	F
#K>GM`�d�L*SE�e�*LM�SMADAL,�IGSK�),LA>F*K�'GD+K*`�.KSLMK#MAGF�*M�#E*KMSE*b��*�MAMK*�.#AM�#SLLA
K,.,K*F'*� $� D#� MK#)S'MAGF� I@GF,MAJS*� )S� DAUK*� )h�'M#UA#� �SMD*K`� i�#K#&D*� G.� M@*� �GV*Ki`
MK#)SAM�*F�.K#F(#AL�I#K��d��#��#K#&GD*�)S��*E*SK�e`�MK+L�IKG'@*�)#FL�L#�LGFGKAM,�#U*'�D*�EGM
d�L*SE�eb

¾ĢǙƯĢ�ƣǚŪƯłģƯŇƚƷĢ�ěĢ�ƘƛģƣĢŪƯ÷ƯŇŴŪ

̛u÷ƛŇŜĢş�k÷ł÷Ū÷



�"��"M"%IF(�'Y��(YG�(MN�XG�JLHC(N�'(�&HGN(�"MNLHEH>@KX(�(N�"MNLHGHF@KX(f�J(XNj+NL(�XG(�J"L"%HE(
L(E@>@(XM(�KX@�,E@LN(�"Y(&� E(�'(MM@G�"G@F*�*&HEHf�(N�KX@�J"LN�'(�FHG�N(LL@NH@L(�g� E"��(@G(j�"@GNj�(G@Mh
�i(MN�XG�N(LL@NH@L(�J*L@J?*L@KX(�'(�E"�&"J@N"E(f�([NL+F(F(GN�MN@>F"N@M*h��G�\�JLHC(NN(�Y@HE(G&(M�KX(
EiHG�E@(�@FF*'@"N(F(GN�#�E"�J"XYL(N*f�E"�M"E(N*f�E"�F@>L"N@HG�(N�M(M�&XENXL(M�'*Y@"GN(Mf�E"�M"XY">(L@(h
�HGf�F(L&@h

�"GM� &(� &HGN(f� Ci"@F(L"@M� @GY@N(L� '(M� J(LMHGG(M� F@GHL@M*(M� J"L� E(XL� L"&(f� E(XLM� L(E@>@HGM� J"L,H@M
L"&@"E@M*(M�k&HFF(�Ei@ME"F�HX�E(�CX'"AMF(lf�E(XL�>(GL(f�E(XL�HL@(GN"N@HG�M([X(EE(f�E(XL�*N"N�'(�M"GN*�HX
E(XL� ?"G'@&"Jf� #� &HGN@GX(L� '(� ,"@L(� &HEE(&N@,� JHXL� EXNN(L� &HGNL(� E(� ,"M&@MF(� (N� Ei*&HJ?">@(h� �(M
J(LMHGG(M�'HGN�HG�L(,XM(�KXi(EE(M�,"MM(GN�&HFFXG"XN*f�NHXN�(G�E(M�J"LKX"GN�(N�E(M�@MHE"GN�'X�L(MN(
'(�E"�MH&@*N*h���NL"Y(LM�XG(�*&L@NXL(�FXEN@JE(�F+E"GN�N([N(�JH*N@KX(f�J(L,HLF"G&(M�(N�&HGMNLX&N@HG
'i@F">(M� MHGHL(M� (N� Y@MX(EE(Mh� �i@F">@G(f� NHXCHXLMf� (G&HL(f� &HFF(� '"GM�F(M� NL"Y"X[� JL*&*'(GNMf
&?(L&?(L�XG�@FJ"&N�(GNL(�EiIXYL(�(N�Ei"X'@(G&(�",@G�'(�&L*(L�(FJ"N?@(f�JL@M(�'(�&HGM&@(G&(f�L@L(f�L+Y(
(N�(GY@(�'(�L*YHEN(h

�i(MJ)L(� &L*(L� '(M� &HFFXG"XN*M� "X� JE"N("Xf� JEXM� &HFJE([(M� (N� JEXM� Y"EHL@M*(M� KX(� '"GM� GHNL(
MH&@*N*h

�(�,*YL@(L�#�F"@�onoqf� Ci"@�(X� E"�&?"G&(�'(�YH\">(L�#� E"��HXY(EE(��LE*"GM�(N�(G��"LN@G@KX(f� Ci"@�JX
JEHG>(L�'"GM�'(X[�(MJ"&(M�NL)M�@GMJ@L"GNM�#�NL"Y(LM�F(M�HL@>@G(M�j�EiXG(�,"GN"MF*(f�Ei"XNL(�L*(EE(�j�(N
H%M(LY(L�E"�,HL&(�'*JEH\*(�#�MXLY@YL(�,"&(�"X[�&"N"MNLHJ?(M�JHE@N@KX(M�(N�&E@F"N@KX(Mh��(M�Y@M@N(M�'(
JE"GN"N@HGM� (N� ?"%@N"N@HGM� (M&E"Y">@MN(Mf� "X[� '@M&XMM@HGM� NL"XF"N@KX(M� "Y(&� '(M� EH&"X[� MXL� E(M
&"N"MNLHJ?(M� &E@F"N@KX(M� E@*(M� "X[� ([&)M� 'X� &"J@N"E@MF(� (N� 'X� &HEHG@"E@MF(f� "X[� L@NX(EM� ,(MN@,M
*F"G&@J"NH@L(M�'(�JXL>(�'(�E"�Y@HE(G&(f�(G�J"MM"GN�J"L�E(M�(MJ"&(M�'*'@*M�"X[�GHXLL@NXL(M�MJ@L@NX(EE(M
(N�&HG&L)N(Mf�C(�L(Y@(GM�'iXG�YH\">(�KX@�Fi"�,"@N�Ei(,,(N�'iXG(�F"&?@G(�'"GM�E(�N(FJMh��iXG�Y"@MM("X
G"Y@>"GN�Y(LM�E(�J"MM*�(N�Y(LM�E(�,XNXL�'"GM�E(�F+F(�N(FJMh�

�i"@�(GY@(�'(�JHM(L�(G�XG(�IXYL(�KX@�F\N?HEH>@M(�GHM�MNL"N*>@(M�'(�MXLY@(f�KX@�JLHJHM(�'(M�,@>XL(M
@GMJ@L"GN(M�(N�KX@�,HGNf�&HFF(�FH@f�F(GN@L�E(�M\MN)F(�"&NX(Eh��i"@�%(MH@G�KX(�E(�N?*$NL(�"XCHXL'i?X@
F(�'HGG(� E(� N(FJM�(N� E(M�HXN@EM�JHXL�L*,E*&?@L�#�XG�"Y(G@Lh� �i"@�(GY@(�'(�F(�JHM(L�(G�&?(L&?(XM(f
JHXL� L*MHX'L(� E(M�*KX"N@HGM�'HXEHXL(XM(M�KXiHG�GHXM�JLHJHM(h� �"�'*&HXY(LN(�J"MM@HGG"GN(�'(� E"
M&@(G&(j,@&N@HG� *&L@N(� J"L� '(M� ,(FF(M� GH@L(M� "F*L@&"@G(M� k�&N"Y@"� �XNE(Lf� �h�h� �(F@M@Gf� �G('@
�DHL",HLlf� &"L@%*(GG(M� k�(NN\� �N(Z"L'f� �M@M� �"%("Xj�"%(L@"f��"'@"��?HGY@EE(lf� XG�"XN(XL� NL"GM�",LH
%L@N"GG@KX(�k�@Y(LM��HEHFHGl�HX�XG(�"XNL@&(�%E"G&?(�>LHMM(�k�(>��E@MHGl�FiHGN�@GMX,,E*�E(�'*M@L�'(
CHX(L�"Y(&�&(�E"G>">(�JH*N@KX(F(GN�(N�JHE@N@KX(F(GNh��G�G(�NLHXY(�J"M�'(�MHEXN@HG�'"GM�E"���f�F"@M
HG�'@>)L(�'@,,*L(FF(GN�E"�'HXE(XLf�HG�L+Y(�'@,,*L(FF(GNh

w�¾2�( Vɦw¾2w¾V�w

p



�YM#HO�GIH�ZI\#?)�IYOM)l�#OF#HOALY)f� Di#A� +O+�K#MOA&YFA*M)G)HO� OIY&@+)�K#M� F)N� &IMKN�?MINg� �)� -#AN
GIAlG,G)� qrp� EAFINf� Di)HZAN#?)� YH)� ?MINN)NN)� )O� Di#A� M)NN)HOA� YH)� O)HNAIH� )HOM)�G#� @IHO)� )O�G#
-A)MO+f�Di#A�O#HOJO�ZIYFY�FYOO)M�-#'IH�)H�KFIH?)#HO�(#HN�Fi@\?A+HANG)�@\K)MlYFOM#lKINAOA-�$�F#�G#HA*M)
AHO)HN)�()N�&FA&@+N�+O#ONlYHA)HNf�O#HOJO�D)�G)�NYAN�N)HOA)�Fi)HZA)�(i#NNYG)M�-IMO�GIH�KIA(Nf�D)�G)�NYAN
N)HOA)�j�K#N�NA�?MINN)�K#M�M#KKIMO�$�kg��#'IH��#�
N#I()��JZ--)f�D)�G)�NYAN�(AO�j�M+K#H(IHNlHIYN�(#HN
F)�?M#N�)O�GIYMMIHN�()�&#KAO#FANG)f�#KM*N�OIYO�D)�NYAN�(#HN�F)�K#\N�()�Fi)[&*N�)O�()N�)[+&YOAIHN�kg��)
G)�NYAN�(AO�LY)�l�(#HN�G#�&IGGYH#YO+�+OM#H?)�NYM�N&*H)�LYA�N)�-#%MALY)�&IGG)��IMIO@\�-#%MALY)
N#�%#H()�(#HN�O@)���"�()��A(H)\��YG)Of�Di#Z#AN�)HZA)�LYiAF�\�#AO�()N�&IMKN�?MINg

�IYN� NIGG)N�HIG%M)Y[gN)gN� $� #ZIAM�KFYN�()� &IG%#ON�$�G)H)M�LY)�()� O)GKN�KIYM� F)� -#AM)g��IYN
NIGG)N� O)FF)G)HO� $� ,OM)� NY%G)M?+)Ng� m�F� Ni#?AO� K)YOl,OM)� ()� (+&IFF)Mng� �IYN� NIGG)N� #YNNA
HIG%M)Y[gN)gN�$�M+#?AMg

�)� -#AN� A&A� YH)� @YG%F)� O)HO#OAZ)� ()� M+#&OAIH� &M+#OAZ)� -#&)� $� F#� K)MO)� ()� (+NAMf� F#� K)YM� ()
Fi)--IH(M)G)HOf�F)N�G#NN#&M)N�)H�&IYMN�)O�F#�NA(+M#OAIH�&IFF)&OAZ)�LYA�F#ANN)HO�()N�)GKM)AHO)N�?M#NN)N
NYM�OIYO�&)�LYi)FF)N�OIY&@)HOg�

s

̛u÷ƛŇŜĢş�k÷ł÷Ū÷

�i#A� F#� -IAf�)O�&)FF)l&A�)NO�G,F+)�(iI&&YFO)�()KYAN� Fi)H-#H&)g��i)NO�(#HN� Fi#AM�LY)� D)�M)NKAM)f�(#HN�G)N
(+&ANAIHNf�(#HN�F)N�ZIA[�()�G#�O,O)g��A)Yf�YH�O@*G)�#NOM#Ff�YH)�%A%F)f�()N�KA)MM)N�KM+&A)YN)N�&#&@+)N
(#HN� F)� NIYOA)Hl?IM?)� ?IM?+)� ()� KF)AH)� �YH)f� YH� )H&)HN� NYM� (Y� &@#M%IH� LYA� -#AO� NIHH)M� Fi#F#MG)
AH&)H(A)f�F)�N)F�K#Ml()NNYN�Fi+K#YF)f�F)N�GAMIAMN�KIYM�-#AM)�-YAMf�F)N�F)HOAFF)N�F)�KM)GA)M�N#G)(A�(Y�GIANf
YH� NIY@#AOf� YH)� %IY?A)f� YH)� H)YZ#AH)� $� -#AM)h��i)NO�GIH� +(Y&#OAIH� &#MA%+)HH)f� &i)NO� YH)� NYMZA)
&IHOM)�F#�&IFIHAN#OAIH�()�HIN�&YFOYM)Nf�YH�G+OANN#?)�-IM&+�)HOM)�F)N�&IHH#ANN#H&)N�()N�K)YKF)N�H#OA-N
KM+N)HON�(#HN�F)N�&#M#B%)N�)O�F#�G#NNAZ)�+Z#H?+FAN#OAIH�%F#H&@)g�



�[�;� >�� )A;� ?�9;CN%Y� %F� #[%EF� N@%� $%� ?%E� EFD�F'9;%E� %@� F�@F� CN%� @A;D%Y� 9DAEE%Y� )%??%Y� 9AN;@%
O;%;>>;EE�@F%�%F�@N>>;B�D%Z

�%E�);9ND%E�$%�D'E;EF�@#%�%F�$%�ENDO;%Y�;@#�D@'%E�END�E#&@%�E%DA@F�#:�D9'%E�$%�)A;Y�$%�BA;$EY�$%�9D�O;F'
%F�$[�B%E�@F%NDZ

�%NF\(FD%�@ANE�FDANO%DA@E�>%�?AP%@�FD&E�BA'F;#A\B%D)AD?�F;)�$[%?B(#:%D�CN[A@�#A>A@;E%�@AFD%�#;%>Y
@AE�D(O%E�%F�@AE�D%>;9;A@EZ

�[;?�9;@%�);$&>%?%@F�FD�O�;>>%D��O%#���?;>>%��;CN;%D�%F��NQ�@@%��'#:%@�DF� � >��E#'@A9D�B:;%�%F� � >�
D'9;%� 9'@'D�>%� BAND� BANDEN;OD%� �BD&E� ��EG%� �B<E%� AB@@'%� �'F<EY� ?�� D%#:%D#:%� $[N@� $;EBAE;F;)
E#'@;CN%�#A:'D%@F�?�;E� ;@@AO�@FY�BAND�CN%� >%E�#ADBE�%F� >%E�B%DEA@@%E��P�@F�$%E�"%EA;@E�#A9@;F;)E
$;))'D%@FE�BN;EE%@F�E%�E%@F;D�%@);@� �>[�;E%�$�@E�>[;@EF;FNF;A@@%>�F:'!FD%�%F�E%E�#A$%EZ��'>;@%��:�?B;@AF
%F�
>;E���A@F%;>�B�DF%@�;D%E�$%BN;E�B>NE;%NDE�EB%#F�#>%EY�CN;�EFDN#FND%@FY�#A@FD%$;E%@FY��##AN#:%@FY
$;D;9%@F� >%� #:�@F;%D� �DF;EF;CN%� $A@F� <%� EN;E� >[�D#:;F%#F%� ?[�;$%DA@F� BAND� '#D;D%� N@� %EB�#%� E#;%@#%
);#F;A@@%>�%F�B%D)AD?�F;)Z

�'"%##���:�;>>A@Y�?�;�_^_`

`

̛u÷ƛŇŜĢş�k÷ł÷Ū÷



�"DK��X�C"�%>)YK(�(LM�"MM"%>*(c�?C�,"WM�JWg(CC(�$KFWM(c�LV�LJ">L">K�'(�IV(KL>EDK�'(�<(DJ(�"V�HJ>KC(
'V�,EEL$"BB� ,*C>D>D� d�'"DK��"�$FW%>(�E(�%FEE"@M�I"L�'(�'?D"E%>(c� LV�Lg>DL*J(KK(K�#� BgEJ>(DL"L>ED
K(YV(BB(� d�'"DK��"KM(�EF?K(�EFDD*(�'*L?Kc� LV� LJ">L(K�'V�'*K>J� KVK%>L*�EV�"KKVC*�H"J� B(K� ,(CC(K
DE>J(Ke��V(B�(KL�B(�%GVJ�'(�LED�HJE%=">D�KH(%L"%B(�b

�"��"K"$FC(�'W��(WDc�%j(KL�VD�HJEA(L�"VLEVJ�'(�B"�KVJX>(�(L�'(K�HJ"L>IV(K�C"<>%EhJ(B><>(VK(K�IVjED
H(VL�Kj"HHJEHJ>(J�HEVJ�KVJX>XJ(c�(D�H"JL>%VB>(J�IV"D'�ED�,">L�H"JL>(�'gVD�<JEVH(�C>DEJ>K*�i�H(JKEDD(K
IV((Jc�J"%>K*(Kc�="D'>%"H*(Kf��(�C(�KV>K�J(D'V�%ECHL(�IV(�'(�B"�C+C(�,"&ED�IV(�B(�,*C>D>KC(�"
J*>DX(KL>�B"�,><VJ(�'(�B"�KEJ%>)J(c�B"�%ECCVD"VL*�IV((J�"VAEVJ'g=V>�K(�%J*(�VD(�DEVX(BB(�CZL=EBE<>(
"X(%� Bg"KLJEBE<>(e� �B� K(� LJEVX(� IV(� Ag">� <J"D'>� '"DK� VD� C*B"D<(� '(� J(B><>EDc� 'g"KLJEBE<>(� (L� '(
KVH(JKL>L>EDc� VD� KZD%J*L>KC(� IV(� Ag"KKE%>">K� #� C"� C)J(� (L� #� C"� %VBLVJ(� %"J>$*(DD(c� IV(� Ag">
BED<L(CHK�J(A(L*�(L�IVg"VAEVJ'g=V>�Ag">C(J">K�C(�J*"HHJEHJ>(Je

�V�J(X>(DK�'gVD(�BED<V(�J*K>'(D%(�#�B"��EVX(BB(h�JB*"DKc�%ECC(DL�%(�K*AEVJ�"hLh>B�DEVJJ>�LED�HJEA(L
b

�ED�XEZ"<(�"VY�
L"LKh�D>K�"�"X"DL�LEVL�DEVJJ>�C"�H(VJ�'(�B"�CEDL*(�'V�,"K%>KC(e��g*L">L�X(JL><>D(VY
'(�,JFB(J�"VL"DL�'(�X>EB(D%(c�'(�C(�J(LJEVX(J�'"DK�VD�H"ZK�EW�B(K�<(DK�"VLEVJ�'(�CE>�EDL�'(K�"JC(Kc
'g"XE>J�H(VJ�HEVJ�C"�X>(�(D�%JE>K"DL�VD�HEB>%>(Je��g">�XV�#�IV(B�HE>DL�ED�HEVX">L�+LJ(�"B>*D*(c�(DLJ(�VD
"CEVJ�HJE,ED'�'gVD(�%VBLVJ(c�$B"D%=(�(L�'EC>D"DL(�i�>%>�B"�%VBLVJ(�"C*J>%">D(�i�(L�+LJ(�C(D"%*(�H"J
%(LL(�C+C(�%VBLVJ(e��D�C+C(�L(CHKc�Ag">�XV�IVgVD(�'>"KHEJ"�DE>J(c�"X(%�'(K�EJ><>D(K�*%B"L*(Kc�"�HV
'(X(D>J� VD(� %ECCVD"VL*� HV>KK"DL(c� Kg(KL� ,"$J>IV*� '(K� (KH"%(K� %ECCVD"VL">J(Kc� Kg(KL� ,EJ<*� VD(
=>KLE>J(e��g">�XV�#�IV(B�HE>DL�B(K�J>LV(BK�C>K�(D�HB"%(c�B(�L(CHK�H"KK*�(DK(C$B(�#�H"JB(Jc�HJ>(Jc�'"DK(Jc
%EDKECC(J�'(�B"�DEVJJ>LVJ(c�#�,">J(�'(�B"�CVK>IV(c�HEVX">(DL�+LJ(�,EJLK�(L�>DKH>J"DLKe
�"J�">BB(VJKc�VD�"KH(%L�IV(� A(�Dg"X">K�H"K�"DL>%>H*� LEVJD(�"VLEVJ�'(� B"�<JEKKEH=E$>(e��D�X>X"DL�VD
L(CHK�"DE'>D�'(�ZE<"c�'"DK�VD� B>(V�EW� >B� Z�"X">L�'(K�H(JKEDD(K� J"%>K*(K�(L�H"K�C"B�'(�H(JKEDD(K
<JEKK(Kc�Ag">�J*,B*%=>�#�B"�IV(KL>ED�'(�%ECC(DL�J*h="$>L(J�KED�%EJHKc�IV"D'�%(�%EJHK�(KL�K"DK�%(KK(
"%%VK*c�C>K� (D� '>,,>%VBL*� H"J� B(� J(<"J'� '(K� "VLJ(Ke� �(� XEV'J">K� >DX(DL(J� '(� DEVX("VY� J*%>LK� EW� B(K
H(JKEDD"<(K�<JEK�D(�KE>(DL�H"K�K(%ED'">J(K�(L�C)D(DL�#�HEJL(J�VD�"VLJ(�J(<"J'�KVJ� B(K�%EJHK�DED
DEJC*Kc�%ECC(�'"DK�B(�LJ"X">B�'(�Bg"VLJ>%(��(<��B>KEDe��(K�DEVX(BB(K��=(��>BB�(L��><�
>JB�EDL�%="D<*
CED�J(<"J'�KVJ�CED�%EJHK�(L�K(K�HEKK>$B(Ke

gÅ±¨Åʪ�Åç�2¾�Vk2±�ʚ�k��IV!¾V�w�!�uu2�2±¦�!2�(2�±Å©áV2�
ĢŪƯƛĢƯŇĢŪ�÷ǓĢĔ�©ģēĢĔĔ÷�!ł÷ŇşşŴŪ

l



�b� R&TM-U� ,-� T/*GVU� -V� ,-� R-TUPOO&E-Us� &MPTU� Sb-� ,&OU� M&� RMbR&TV� ,-� V-U� R-T1PTN&O*-Us� KbUSbw'
RT/U-OVs� Vb� *POUVTbGU� ,-U� GN&EGO&GT-U� SbG� O-� T-M.d-OV� R&U� dT&GN-OV� ,-� M&� 1G*VGPO� t� -UVx*-� Sb-� Vb
RT/dPGU�bO�*F&OE-N-OV�,-�*&R�r

�b� NPN-OV� ,-� *T/-T� �&UW-� PQHU-� PQOO/-� ,/VHUs� K-� dPbM&GU� RPMGVGU-T� MwGOVGN-� U&OU� &MM-T� d-TU� M-
,P*bN-OV&GT-s�bVGMGU-T�M-�VF/(VT-�RPbT�1&)TGSb-T�,-U�GN&E-U�SbG�Ow-fGUV&G-OV�R&Us�bO�GN&EGO&GT-�,POV
M-U� R-TUPOO-U� T&*GU/-U� RPbTT&G-OV� 0VT-� 1G.T-Us� U&OU� RPbT� &bV&OV� EPNN-T� M&� dGPM-O*-� SbG� OPbU
R-TN-VV&GV�,w-O�&TTGd-T�'�*-U�T-RT/U-OV&VGPOUu��&�&�,POO/�bO-�-UVF/VGSb-�OPO�MGO/&GT-s�OPO�O&TT&VGd-s
*-� SbG� /V&GV� N&� 1&+PO� ,w&MM-T� d-TU� M-� 1bVbTs� d-TU� M-� 1&OV&UVGSb-u� �&OU� NPO� RTP*F&GO� UR-*V&*M-s� K-
dPb,T&GU�&UUbN-T�NPO�&NPbT�,-�M&�1G*VGPOs�O/�-OVT-�&bVT-U�,-�M&�,/*Pbd-TV-�,wQbdT-U�,-�U*G-O*-x
1G*VGPO� /*TGV-U� R&T� ,-U� 1-NN-U� Pb� ,-U� R-TUPOO-U� VT&OU� &1TPx&N/TG*&GO-U� Pb� )TGV&OOGSb-Us� *PNN-
�O-,G��LPT&1PTs��*V&dG&��bVM-Ts��Gd-TU��PMPNPOs��-VVg��V-e&T,v��&OU�GN&EGO-T�Sb-�*-�U-T&�UR-*V&*M-
-OVG.T-N-OV� 1G*VGPOO-Ms� Kw&G� MwGOVbGVGPO� Sb-� +&� d&� U&OU� ,PbV-�N-�N-O-T� d-TU� ,w&bVT-U� -fRMPT&VGPOU
-UVF/VGSb-Uu

�b�&U�VT&d&GMM/�KbUSbw'�RT/U-OV�,&OU�,-U�*PO1GEbT&VGPOU�U*/OGSb-U�d&TG/-Us�,b�1TPOV&Ms�,b�)Gx1TPOV&Ms
,b� *GT*bM&GT-s� ,&OU� ,-U� MG-bf� ,/,G/U� &b� VF/(VT-� Pb� OPOu� �PNN-OV� -OdGU&E-UxVb� Mw-UR&*-� ,-� �&
�&U&)QN-�,c��-cO�r

�-�RT/dPGU�,-bf�d-TUGPOU�,b�UR-*V&*M-�t�MwbO-�*PO+b-�RPbT�GOV/ET-T�M&�)PHV-�OPGT-�,wbO�VF/(VT-s�Mw&bVT-
,&OU�bO�1PTN&V�SbG�M&GUU-�bO-�*-TV&GO-�UPbRM-UU-s�OPV&NN-OV�RPbT�&**b-GMMGT�bO�Rb)MG*�SbG�O-�U-�U-OV
R&U�1PT*/N-OV�'�Mw&GU-�-O�T-UV&OV�&UUGU�U&OU�)PbE-T�,&OU�M-�OPGTu��-�dPb,T&GU�R&T�-f-NRM-�Sb-�M-U�E-OU
RbGUU-OV�T-OVT-T�-V�UPTVGTs�RbGUU-OV�N&OE-Ts�Sb-�,G11/T-OVU�*PO1PTVU�,w&UUGU-�UPG-OV�RTPRPU/Uv�	V�&bx
,-M'�,-� Mw-UR&*-s� K-� UPbF&GV-�Sb-� Mw&**-UUG)GMGV/s�Sbw-MM-� UPGV�RFgUGSb-s� *PEOGVGd-�Pb�U-OUPTG-MM-s� UPGV
R-OU/-�,.U� M&�*T/&VGPO�,b�UR-*V&*M-u��w&GN-T&GU�bO-�UPGT/-�*PNN-�bO-�d-GMM/-s� MPOEb-s�Pc� MwPO�&� M-
V-NRU�,-�,/&N)bM-T�-V�1&GT-�UPO�R&T*PbTU�,-�UR-*V&V-buTG*-Us�dPGT-�,w&EGT�,&OU�M&�1PTN-u��&OU�*-VV-
1PTN-s� Kw&GN-T&GU� GOdGV-T�,-U�&TVGUV-U�-fV/TG-bTU�'� Mw/SbGR-�,b�UR-*V&*M-�SbG�RbGUU-OV�RT/U-OV-T� M-bT
T-*F-T*F-�,&OU�M-bTU�,GU*GRMGO-Us�*PNN-��/MGUU&��&d-&bfs��&dG,-x�FTGUV-MM-��&Od--s��N&IM��PbO&V/s
�&)GV&��-h&GT-v

z

̛u÷ƛŇŜĢş�k÷ł÷Ū÷



�IGG)HO�M)FA)NlOY�#Y�KMIKIN�()�OIH�NK)&O#&F)�&)OO)�#OO)HOAIH�$�(A--+M)HO)N�GI(#FAO+N�()�M+&)KOAIH
f

�IH�#OO#&@)G)HO�$�F#�N&A)H&)l-A&OAIHg�D)�F)�M)FA)�#YNNA�$�FkA(+)�LY)�&)�LYkIH�#KK)FF)�K#M#HIMG#Fg�&k)NO
-AH#F)G)HO�&)�LYA�?M#ZAO)�#Y\�G#M?)N�()�F#�HIMG#OAZAO+g�(IH&�F)�&JYM�()�&)�LYA�Gk#HAG)�()KYAN�F#
&M+#OAIH� ()� G#� &IGK#?HA)i� �IYM� F)� GIG)HOg� Dk#AG)� %A)H� (+-AHAM� F#� KA*&)� &IGG)� YH)� -#%F)
#NOMIFI?ALY)g�IY�#NOMIHIGALY)i��NOMIFI?ALY)g�K#M&)�LY)�(+-AHAM�()N�A()HOAO+N�K#M�()N�NA?H)Ng�'#�-#AO
K#MOA)� ()� GIH� F#H?#?)� ()KYAN� Fk)H-#H&)g� )O� '#� Gk#GYN)� %)#Y&IYK� ()� &IH&)ZIAM� YH)� NIMO)� ()
G]O@IFI?A)�LY))Mi��NOMIHIGALY)g�K#M&)�LY)�F)N�+OIAF)Ng�&k)NO�#YNNA�YH�)NK#&)�)H�OM#AH�(k,OM)�&IFIHAN+
#&OY)FF)G)HOi��H�OIY&@#HO�$�F#�FYH)�)O�#Y�NIF)AFg�&)�LYk�FIH��YNE�)NO�)H�OM#AH�()�-#AM)g�&k)NO�OIY&@)M�$
&)�LYA�-#AO�LY)�F)�GIH()�OIYMH)�MIH(g�LYkIH�#�()�F#�FYGA*M)g�()�F#�&@#F)YMi�

�O�'#�GI(A-A)�F)N�M+#&OAIHN�()�F#�H#OYM)g�LY)�&)�NIAO�F#�(ANK#MAOAIH�(k)NK*&)N�#HAG#F)N�IY�Z+?+O#F)Ng
Fk#Y?G)HO#OAIH�()N�G#F#(A)N�&@)^�F)N�@YG#AHN�IY�F)N�&#O#NOMIK@)N�H#OYM)FF)N�LYA�N)�GYFOAKFA)HOi��k#A
&IGKMANg� FIMN� ()� GIH� ()MHA)M� ZI]#?)� )H� �#MOAHALY)g� LYk)FF)� #FF#AO� ()Z)HAM� AH@#%AO#%F)� (kA&A� YH)
OM)HO#AH)� (k#HH+)Ng� ZIAM)� #Z#HOi� �AHL� N+ANG)N� )H� YH� GIANg� F#� N+&@)M)NN)� )O� F)N� &IYKYM)N� (k)#Yg
Fk+MINAIH�()N�KF#?)Ng�FkAHZ#NAIH�()N�#F?Y)Ng�F)N�IYM#?#HNj���k)NO�-#&)�$�&)OO)�NAOY#OAIHlF$�LY)�D)�G)�(AN
LYk)H�O#HO�LYk#MOANO)g�AF�-#YO�#%NIFYG)HO�LY)�D)�&@)M&@)�(#HN�F#�&M+#OAIH�YH�)H(MIAO�()�NYMZA)i��)�N)M#
YH)� -A&OAIH� $�G#� N#Y&)g� &)FF)� (kYH)� @#%AO#HO)� ()� �)AH)l�#AHOl�)HAN� LYA� &@)M&@)� #YOIYM� (k)FF)� N)N
GI(*F)N�KIFAOALY)N�)O�&YFOYM)FNi��)�K)HN)�K#M�)\)GKF)�$�()Y\�-A?YM)N�#-MIl()N&)H(#HO)N�LYA�ZA)HH)HO
(Y�tq�h�F#�NO#M��]#��#E#GYM#�)O�Fk#NOMIK@]NA&A)HH)��#OIYG#O#��+%+g�LYA�+OY(A)�F)N�(+%MAN�NK#OA#Y\g�F#
KIFFYOAIH�(#HN�Fk)NK#&)i��kAG#?AH)�&)N�()Y\�+OIAF)N�&IGG)�?YA()N�(kYH)�K)OAO)�&IGGYH#YO+�LYA�N)
-IMG)M#AO�#Z)&�()N�K)MNIHH)N�(+-A#HO� F#�HIMG#OAZAO+�K#M&)�LYk)FF)N� NIHO�?MINN)Ng� M#&AN+)Ng�IY�$�YH
#YOM)� )H(MIAO� ()�GAHIMAN#OAIHi� �)� K)OAO� ?MIYK)� Nk)HOM#BH)M#AO� )O� Nk)HOM#A()M#AO� (#HN� YH)� LY,O)� ()
M+K#M#OAIH�(Y�GIH()g�(Y�tq�DYNLYk#Y\�+OIAF)Ni�

�MIKIN�M)&Y)AFFAN�K#M��#)OAOA#��YGIHOl�)[Ag�G#A�popri

s

̛u÷ƛŇŜĢş�k÷ł÷Ū÷



kʪ2¨ÅV¦2

�)$'%%!� �;!<@@CB� 'HI� A'II'QH'� 'B� H%(B'e� !QIG<%'e
E'G*CGA'QH'e� A'A$G'� &Q� %C@@'%I<*� ���� �� 'I� H%CGE<CB
!H%'B&!BI� I!QG'!Qg� �@@'�A<@<I'� %CAA'�'@@'� G'HE<G'e� !&CG'
*!<G'� &'H� &)$!IH� 'I� >CQ'G� BQ'g� �CB� IG!S!<@� H'� H<IQ'� 'BIG'
I;)#IG'e� E'G*CGA!B%'e� EC)H<'� 'I� 'UE@CG'� @'H� G!EECGIH� &'
&CA<B!I<CBHg��@@'�!<A'�G!%CBI'G�@'H�&)H<GH�'I�@'H�S<C@'B%'H
FQ<� !:<HH'BI� HQG� @'H� %CGEH� !S'%� $'!Q%CQE� &m!ACQGe
&m;QACQGe�'I�&'�BCQGG<IQG'g�

�CB&)'� 'B� sqqve� �!� �CAE!:B<'� �!BH� �'� �'BIG'� 'HI� QB'
E@!I'*CGA'� &h'UE@CG!I<CB� !GI<HI<FQ'� !QICQG� &'H� <&'BI<I)H
A<BCG<H)'H�&!BH�BCIG'�HC%<)I)g��$CG&!BI�&'H�I;)A!I<FQ'H
"� @!� *C<H� <BI<A'He� EC@<I<FQ'H� 'I� QB<S'GH'@@'He� HCB� IG!S!<@
EG'B&�&'H�*CGA'H�&<S'GH'H�%CAA'��h�IJDB!%�&!CI�A!�F'!R
ksqrrle� HC@C� HQG� @'� &)H<G� 'I� @m!EE)I<I� f� �S� A!� %<(TH'� 'IJ
!JJ!%<)'e�=A�*!RJ�GRh'AA'�$HDRJ'�ksqrwle�E<(%'�FQ<�'UE@CG'�@'H
&<H%G<A<B!I<CBH�"� IG!S'GH� @'� *CCI$!@@� *)A<B<B� f��!HJ'�CD=H'
CDBB)'� &)I=H� ksqsrle� HE'%I!%@'� E'G*CGA!I<*� HQG� @!
%CBHIGQ%I<CB� &Q� &)H<G� %;'W� @'H� *'AA'H� BC<G'H� � CQ��ARJEJ
TDB=H� GR'� *!=AA=H� ksqssle� FQ<� BCQH� E@CB:'� &!BH
@h!&C@'H%'B%'�ECQG�FQ'HI<CBB'G�QB�ACB&'�*!<I�E!G�'I�ECQG
&'H� !&Q@I'Hg� �!� &'GB<(G'� %G)!I<CBe� �!� �DR=C'H!='� ksqsule
FQh'@@'� %CiH<:B'� !S'%� �!B&G!� �!@&'G!Be� &)%CBHIGQ<I� @'
AVI;'�&'�@!�*!A<@@'�IG!&<I<CBB'@@'�'B�A<@<'Q�GQG!@g

�)$'%%!� �;!<@@CB� 'HI� !GI<HI'� !HHC%<)'� !Q� �B��e� �;)#IG'
B!I<CB!@� &'� �CG&'!QU� 'B� �FQ<I!<B'e� !Q� ���e� �;)#IG'
�Q$@<%��CBIG'Q<@e�!Q��;)#IG'��!I<CB!@��!@@CB<'i�GQU'@@'He
"� @!�%CBHI'@@!I<CB�&'� @!��!<HCB�&'� @!��Q@IQG'�&m�A<'BH�'I
'HI� !GI<HI'� H!I'@@<I'� &Q� �;)#IG'� �CG!BC� j� �%(B'
%CBS'BI<CBB)'�k�CQ@CQH'lg

�@@'� 'HI� G'EG)H'BI)'� E!G� �h�G%;'e� !:'B%'� I;)#IG!@'g
TTTg!G%;'i'&<I'QGg%CA� CR� HCBI� EQ$@<)H� �DR&=C� �=:R=C'
�'IJ� D*� �!C!C'e� G'%Q'<@� <B%@Q!BI� E@QH<'QGH� &'� H'H� I'UI'H
I;)#IG!QU� ksqstle��)%DADC=IDCI� A'I� �HJI� ksqrwl� 'I� �'JJH'I
!RV�?'RC'I�FD)J'II'Ie�G'%Q'<@H�%C@@'%I<*Hg

©3 2!!��!Q�Vkk�w

x

̛�ěĢşŇŪĢ�©÷ƘŴŪɹ�ȍȋȍȐ



!2kVw2�!Q�u¦Vw�¾

rq

�-HCJ+� �B$IMCJKQ� P+� /KOI+� (KII+� $(QOC(+� %� Hk	���l
�$OCP� M[CP� (KII+�I+QQ+[O� +J� P(,J+� $[� ������ msqrsl
sqrun� +Q� %� HkK(($PCKJ� *+� P+P� O+J(KJQO+P� $]+(� �BCHCMM+
�[+PJ+h��C+[*KJJ-��C$JAK[J$�+Q�H+��HCQ`��B+$QO+��OK[Mj�

�+J*$JQ� PKJ� $PPK(C$QCKJ� $[� �B-&QO+� �CFKJ� �K[OAKAJ+l
���� msqrwl� sqsrnh� +HH+� (O-+� P$� QOCHKAC+� 'C'HC(KlMKM� i
 � ����	�� l� NLQRC\J+h� ��� ����	h� ^$QR+� +KRP+NPDQ+� *+
(LILKDQ$RDLK�*k\K+�NI$K,R+�C$'DR$'I+�+Q��+Q��NMRP+Q�$\_
�L+\PQ��PDQ-Q� l��$^+PK��I\'��$K*� mM['HC-+�+J�sqsu�$[^
	*CQCKJP��B-&QO$H+Pnj�	J�sqry�+HH+�O+)KCQ�H+�MOC^��K[]+$[
�$H+JQ��B-&QO+�*+� H$� ����j��OQCPQ+�$PPK(C-+�$[��B-&QO+
*+P� rt� ]+JQP� l� ���� *+� �KJQM+HHC+Oh� +HH+� _� *-MHKC+� [J
JK[]+$[� (_(H+h� �o�IK[O� +Q� Ho�((C*+JQh� $]+(� �\ID+RR+� +R
�LJ-L�QLKR�JLPRQ�msqsun�+Q��+��$\^$DQ��LPR�m*-(�sqsvnj
�A$H+I+JQ� $PPK(C-+� $[� �Q[*CK� �B-&QO+� *+�  CQO_h� +HH+� _
I+QQO$�+J� P(,J+��+Q�$(R+\PQ�*+�'LKK+� /LD� *+��$OC]$[^
$]+(�*+P�$I$Q+[OC(+P�+J�I$OP�sqsvj�

�KHH$'KO$QOC(+� %� H$�ICP+� +J� P(,J+�*+��-'+(($� �B$CHHKJh
+HH+� $� -A$H+I+JQ� QO$]$CHH-� $]+(� �[CHH$[I+� �$O'KQh� 	HCP+
�B$Q$[O+Qh� �$QBCH*+� �+H$B$_+h� �$OC+� �OK]+J(+h� �$HC
�+OO[_$h��-HCJ+��$OQCHHC+O�+Q��H-I+JQ��['+OQj�

!�uVkk2�©V̈ ÅV2©
�$ICHH+��CN[C+O�K'QC+JQ� +J�sqqx�[J+�I$DQOCP+�*k�OQP
�H$PQCN[+P� %� Hk[JC]+OPCQ-� �+JJ+P� s� M[CP� MK[OP[CQ� [J+
/KOI$QCKJ�*+�P(-JKAO$MBC+�%�Hk-(KH+�*o$O(BCQ+(Q[O+�*+
�$JQ+P�K\�+HH+�K'QC+JQ�+J�sqrq�[J���	�j�

�KJ� $(QC]CQ-� MOK/+PPCKJJ+HH+� PkKOC+JQ+� ]+OP� H+P
*C//-O+JQP� (B$IMP� *+� H$� P(-JKAO$MBC+j� �CJPCh� +HH+
(KHH$'KO+� %� *+P� MOKF+QP� ]$OC-P� *$JP� H+� QB-&QO+h� H$
M+O/KOI$J(+h�H$�*$JP+h�H+P�$OQP�*+�H$�O[+h�Hk+^MKPCQCKJh
HkKM-O$� m�HC(+� #+JCQ+Oh� (C+� �+O+`Kh� �[HC+J� �[_KI$O*h
�B$OHKQQ+��$AO$JA+h��+'+(($��B$CHHKJh��C+OO+��[CHHKCPh
�$J��+II+QQh��+Q+O��OKKGh��[HC+��+O,Pjjjnj�	J�sqry�+HH+
CJQ,AO+� H+P� �Q+HC+OP� *[�  +JQ� %� �+JJ+P� +J� Q$JQ
N[k$OQCPQ+�$PPK(C-+�M+OI$J+JQ+j�

�k+PQ�+J�I.H$JQ�H+P�$OQP�MH$PQCN[+P�+Q�H$�P(-JKAO$MBC+
N[k+HH+� QOK[]+� PKJ� +^MO+PPCKJ� MK-QCN[+� $[QK[O� *+
MOK'H-I$QCN[+P�(KJQ+^Q[+HH+Ph�PK(C$H+P�+Q�MKHCQCN[+Pj�



yy

2kV±��u�w¾2Vk
�O,$QOB(*�PJIJO*�*Q�M*O.JOH*YP*q��GBP$��JIQ*BG�(JGG$'JO*
)*MYBP� zxyy� %� Gw*IP*H'G*� )*P� (O,$QBJIP� )*� �,'*(($
�A$BGGJIq� (JHH*� BIQ*OMO+Q*� u�KJQRP*Q� )w$IKZPq� �[� H$
(B+\P*�*QR�$RR$(B,*�CH�.$ZR�OZs*HH*�'PKZR*q��$@*�)*)$JQ�{z
.KCQv� *Q� (O,$QOB(*� PJIJO*� u�$PR*� �KCP*� JKII,*� ),QCPq
�HZRLR�\KICP�OZ*�.$CHHCPvr��GG*�O,$GBP*�)*P�MB+(*P�)*�.B(QBJIP
*Q� )*P� )J(YH*IQ$BO*P� O$)BJMAJIBNY*Pq� MJYO� �O$I(*
�YGQYO*�u�uBvKMZP�)*�Q*^�]KPG*Pq��*Q�(KPNQ�*R�)*Q�(KP)*Qvq
�OQ*��$)BJ� u�KP)P*� H*� N$_Q$@*q� *J)_�*R�IKCq� �$� \C*� )*
(B&R*$Zrrrvq� �*YI*P� Q*]Q*P� *I� GB'*OQ,� u�*Q� P*J)*`t\KZQ� *J
HC'*PR,� zxz{q� zxz|vr� �GG*� (JGG$'JO*� (JHH*� (O,$QOB(*� PJI
$[*(��$OB*��JOQYBQ� u�B,P+Q*�*R� �Q$'*HH*q��I'P*q��ZP_)C(*
N$PH*v� *Q� DJY*� )$IP� G*� �KZH*\$P)� )Z� OZ**P� )*� �,G$IB*
�$OQBI*_��G*IP*�*Q��G$BO*��$M*^O*��$_*O$Qr�

�GG*� O,$GBP*� $[*(� �$YO*� 
B$MMB(JIB� *Q� �$� �BGG*� �*II*� )*P
(JYOQPtH,QO$@*P� *I� GJHJFBIJ�NYB� O$(JIQ*IQ� G*P� (JOMP� *Q
G*P� P*]Y$GBQ,Pq� *I� P,G*(QBJI� $Y� �YI)$I(*� �BGH� �*PQB[$G� *Q
$Y��*PQB[$G�)Y��BGH�)*��JQQ*O)$Hr��GG*�(O,*�G$�'$I)*tPJI
*Q�DJY*�)$IP�G*P�.BGHP�)*��JH^��GB_,*�*Q��$YO*�
B$MMB(JIBr�

�GG*� (Jt(O,*� $[*(� �$MA$-G��JYQ*O)*� �C\C+P*� Q$H*q� PYO� G$
HBP*� *I� NY*PQBJI� )*� GwA,Q,OJIJOH*� *Q� )*P� YP$@*P� )*P
(JOMP�)$IP�G$�P*]Y$GBQ,q�*Q�G$�M*O.JOH$I(*�PJGJ��*��Z'*r

�MO+P�$[JBO� Q*OHBI,�YI*� GB(*I(*�)*� D$MJI$BP�*Q� QO$[$BGG,
)$IP�G$�'$I)*t)*PPBI,*�M*I)$IQ�NY*GNY*P�$II,*Pq��G*]B$
�G*]B� ),'YQ*� PJI� M$O(JYOP� )s,(G$BO$@BPQ*� *I� zxx~� MJYO
)B..,O*IQ*P� (JHM$@IB*P� )*� QA,&QO*� u�B*� �$F$OQq� �B*� �
�q
�B*��A,&QO*��,MGB,�rrrvr�

�I� zxy}� B*G� P*� .JOH*� $Y]� Q*(AIBNY*P� GYHB+O*P� � )$IP� G*
HBGB*Y� )*� G$�HYPBNY*� *Q� )*[B*IQ� $GJOP� ,(G$BO$@BPQ*� MJYO
)B..,O*IQP� @OJYM*P� u�B*G� )*��JIQ$@I*q� �JIIB*� �$I$I*q
�J^JYq��$�
O$I)*��JMAB*q��r�z�q��$IP.B*G)��"�q��*$II*
�))*)q��O$IF^�
J@Jq��BFF*I�rrrvr�

�I� zxzx� *Q� *I� M$O$GG+G*q� B*G� (JI(pJBQ� )*� G$� GYHB+O*� PJYP
)s$YQO*P� .JOH*Pq� $[*(� G*� QA,&QO*� IJI� (JI[*IQBJII*G� )*
�JYG*[$O)� )Y� �Y**O� u�B*� �
vq� G$� )$IP*� )*� �*G.t
�IQBQG*H*IQ�u�$AHJY)��GA$))$)vq�G*�PQ$I)�YM�)*��$AI**
u�JYO(A*QQ*��YBPP*�MOJ)Y(QBJIPv�*Q� G*�($'$O*Q��O$@��$(*
�O$I(*��B[*�u�YI_B��OQPvr�

�I�zxz{q�B*G�(JHH*I(*�%�$IBH*O�)*P�.JOH$QBJIP�GYHB+O*P
MJYO�),'YQ$IQr*P�JZ�B*G�QO$IPH*Q�PJI�P$[JBO�H$BP�$YPPB�P$
[BPBJI�)Y�H,QB*O�)$IP�YI�HBGB*Y�*I(JO*�QO+P�P*]BPQ*r�

�k2çV����k2çV



ef

�<9C�� $CD� ��[� �?D9?>� #$C97>$B� f�`g�� $D� �BD9CD$
>L=&B9AL$]

��>C� C?>� @B?"$CCLC� "B&�D9'[� �<9C�� $O@<?B$� #$
>?=!B$LO�?LD9<C�#�>C�L>$�B$"8$B"8$�#_8P!B9#�D9?>
$>DB$�<$C��BDC�DB�#9D9?>>$<C�$D�<$C��BDC�>L=&B9AL$C]
�8B?>9AL$=$>D�$>�<97>$[�C$C�9>'<L$>"$C�N?>D�#$�<�
@?@�"L<DLB$� <��@<LC�?!C"LB$��LO�$O@&B9=$>D�D9?>C
N9CL$<<$C��!CDB�9D$C�$D�=9>9=�<9CD$C]�

�<9C��DB�N�9<<$��N$"��$?>�#$@L9C�fdff�$>�D�>D�AL$
��]�

�B?:$DC� >?D�!<$C� \� ��;M[� �<�N�"$� O� ��� ��P?>>$[
�>"?B$� O� �$<$D$"8[� �>978DC� ?'� ��>#�<�[
@�BD9"9@�D9?>�  � <�� "B&�D9?>� N9#&?� #$� �?=�>$
��>D�B$<<9[�"?>"$BD��?LB�fdfg�#$��$DB���P#B?��^

2kV±�� 2©w�©(

±�k2w2�!�¦u�±
�?<$>>$���@=�C�$CD�C@&"9�<9C&$�#�>C� <$�"?CDL=$�#$
=?LN$=$>D[� #�>C� L>$� #&=�B"8$� AL9� "?>C9CD$�  
@B$>#B$� $>� $>�@B$=9$B� <9$L� "?=@D$�#$C� "?>DB�9>D$C
D$"8>9AL$C�$D�#L�"?>'?BD�#$C��BD9CD$C�AL_$<<$�8�!9<<$]
��B=9� C$C� "B&�D9?>C� ?>� @$LD� "9D$B� "$<<$C� @?LB� <$
�?<<$"D9'� ��<L>&C� b�@KE� M�� 9OA$C� !:$?c[� <$� �9BAL$

>$ODB&=9CD$� b���[� �:"[� ��=�#C@:E$[� �N:E[� �NEC$>$
?:79E� '$M$Cc� <$� �9BAL$��L$$B� b=$� AC$>:$C� �CE:':"$c[� <$
�9BAL$� ��C@?C?� b�@KCM�C:X� �C�:D@?X� ��� #&M@C&$X
�@CDKC$c� <�� "?=@�7>9$� ��C9>7�� b�@<�� E:C�c[� <�
"?=@�7>9$� �$C��B�>#$C� @$BC?>>$C� b=$D� 9@C:P@?E�KNX
=�� !@??$� �M$?EKC$X� =�� =@KM:%C$c]� �<<$� �� &7�<$=$>D
B&�<9C&�<$C�"?CDL=$C�#$C�8L=?B9CD$C��8�>$$�b�\�KEC$X
�9>C9�AL$�<$�"?CDL=$�#$�:LBP�@?LB��B�7���"$�
B�>"$c
$D��?L��B?D97>?>�b�&C@Kc]
�<<$���?!D$>L�<$�@B$=9$B��B9O�#L�"?CDL=$�#$�<_89CD?9B$
#L� 
$CD9N�<� �?>#9�<� #L� �9BAL$� #$� �$=�9>� @?LB� <�
"B&�D9?>�#L�"?CDL=$�#$�<��'L>�=!L<$���D9�>���?C9?
�?>7?7�� $D� @<LC9$LBC� #$� C$C� "?CDL=$C� ?>D� &D&
$O@?C&C� �L� �$>DB$� ��D9?>�<� #L� "?CDL=$� #$� �"%>$
#�>C�<$�"�#B$�#$�<_$O@?C9D9?>��?��:DE$�W��$D�A=KD�!$�KN
"@DEK>$D�#$�":CBK$Z�



±Åò�ww2�¦2!Q2w�©¾
�UZ!EE'� �)%='E!IK� KI!W!>CC'� !W'%� C!� %FDG!<E>'
�!EJ�C'��'EKI'�&'GU>J�ighm�!UX�GFJK'J�&'�%I)!K>FE
'K�I)<>'�CUD>(I'b�I)<>'�GC!K'!U�b�I)<>'�<)E)I!C'c��CC'
&'W>'EK� &>I'%KI>%'� K'%=E>HU'� &'� C!� %FDG!<E>'� 'E
igijc� �CC'� !� )<!C'D'EK� %FCC!$FI)� !W'%� C'J� �>'
�IK>E%>&'E%'� 'K� �IFDFJG=(I'� "� C!� %I)!K>FE
CUD>(I'b� 'K� !W'%� CfFI%='JKI'� &U� �I!E&� �$!D� "� C!
I)!C>J!K>FE�&'�&)%FI� c� �CC'� AFU'�&'� C!� $!JJ'� 'K� &U
JYEK=)K>J'UI� &!EJ� C'� <IFUG'� &'� GFJK� GUEB
�>J>G=FE'�c�

�!E>J��FUC!=>!�'JK�E)�"��>CC'�'E�iggkb�!?E)�&dUE'
*I!KI>'�&'�KIF>J�'E*!EKJb�&!EJ�UE'�*!D>CC'�FI><>E!>I'
&d�C<)I>'c� �C� !� <I!E&>� "� �FU$!>X� FV� >C� !� JU>W>� UE
G!I%FUIJ� J%>'EK>*>HU'� !U� CY%)'b� !W!EK� &d)KU&>'I� C!
$>FCF<>'b� GFUI� I!JJUI'I� J'J� G!I'EKJ� &!EJ� UE'
*!D>CC'�FV� Cd!IK� Ed!W!>K� G!J� J!�GC!%'c� �FE�&)J>I� &'
K=)#KI'�GI'E!EK�&'�GCUJ�'E�GCUJ�&'�GC!%'b�>C�&)%>&'
'E�G!I!CC(C'�&'�*!>I'�UE�JK!<'�!U��FUIJ��CFI'EKb�%'
HU>� *UK�UE�$FUC'W'IJ'D'EKc��!I� C!�JU>K'b� >C� >EK(<I'
C!�*FID!K>FE�"��FI&'!UXb�GU>J�'E�igil�C!������&U
�FEJ'IW!KF>I'� �!%HU'J� �=>$!U&c� �EKI'� %'J� &'UX
)K!G'Jb� >C� AFU'� &!EJ� C'� *>CD� �&?'V� �'!Fe�!L� &'
�'%>C>!� �FU!U&c� �C� G!IK>%>G'� !%KU'CC'D'EK� "� UE
J'%FE&� KFUIE!<'� 'K� GFUIJU>K� UE� KI!W!>C� "� C!� *F>J
'X><'!EK�'K�J>E%(I'c�

è�wV±� �Åk�QV�



Q�±±�w�J�Å©wVò

lm

�#JJ#D�
ESID?Y�)JK�'EC+(?)Dd
�#I� B)�&?#?J�(eSD�#K)B?)I�(e?CGIEV?J#K?EDc� ?B� (+'ESVI)�$
mk� #DJ� B)� CED()� (S� JG)'K#'B)� V?V#DK� )K� (+'?()
(e)DK#C)I� SD)� B?')D')� (e#IKJ� (S� JG)'K#'B)� $
�i�D?V)IJ?K+� �#CGSJ� �EDK� ()� �E?Jc� JS?V?)� (eSD)
-EIC#K?ED�#S��EDJ)IV#KE?I)�c�KESJ�()SW�$��?BB)d

�'KS)BB)C)DK� +B*V)� )D� ()SW?*C)� #DD+)� (S� �#JK)I
�I+#K?ED� �G)'K#'B)� V?V#DK� $� Be�D?V)IJ?K+� �#SBf�#B+IX
�EDKG)BB?)Ic� JESJ� B#� (?I)'K?ED� ()� �#SI)DK� �)I=)Id� �B� X
I+(?=)� SD� C+CE?I)� ()� -?D� (e+KS()J� )D� I)'>)I'>)f
'I+#K?EDd

�KK?I+�G#I�B)J�)JG#')J�ET�B#�G#IEB)�(+&EI()�)K�-#?K�#'K)c
?B� )WGBEI)� #SJJ?� &?)D� B)� @)Sc� B#� C?J)� )D� J'*D)� HS)� B#
G)I-EIC#D')d
�#JJ#D�'>)I'>)�JSI�J'*D)�')�HS?�&ES=)c�B#�I#(?'#B?K+d
�ESKd
�?)Dd

�EC+(?)DD)� )K�CSJ?'?)DD)c��#&?B#��)AA?(� J)� -EIC)
#S� 'EDJ)IV#KE?I)� ()� �ESBESJ)� )D� K>+%KI)c� GS?J� $� B#
'I+#K?ED�CSJ?'#B)�g'>#DKc�=S?K#I)c����c�G)I'SJJ?EDJhd

�,B#DK�CSJ?HS)�)K�K>+%KI)�ES�G#JJ#DK�()�BiSD�$�Bi#SKI)c
)BB)� I)D'EDKI)� �?CED� �)B#KKI)� GESI� GI)C?)I� IFB)� JSI
J'*D)� (#DJ� �#� U@)� ()U#EL� KF@� GS?J� �EIK)DJ)� �)B>FK)c
�)G>EI#� �ED(?� ES� )D'EI)� �#SI#� �#YHS)Y� GESI
B)JHS)BB)J�)BB)�'I+)�()�B#�CSJ?HS)�ES�J)�GIE(S?K�)D�B?V)d�

�D� mkmlc� )BB)� '>#DK)� (#DJ� Bi+C?JJ?ED� �>)��E?')� ll� )K
'EDK?DS)�()�@ES)I�(#DJ�GBSJ?)SIJ�G?*')J�g�)��,U)�)L� C#
HC#@EL)� ()��?'EB)�
)DEV)J)c� �g#''RK)�)K��E)� @JJ@L#L@FE
()� �+&#JK?)D� �ESID#'c� � �FC#Je)f� ()� �+B?D)� �U>I)I� )K��
�RV�KR@U#EL)K�()��SB?)KK)��K)?D)Ih

�ESI� B)� '?D+C#c� )BB)� 'ECGEJ)� B#� &#D()� EI?=?D#B)� )K
?D'#ID)� SD� IFB)� GI?D'?G#B� (S� BED=� C+KI#=)� �D#EL)K
gmkmnh�()��#IEB?D)��ESID?)Id

�BB)� J)� GIE@)KK)� +=#B)C)DK� (#DJ� ()J� GIE@)KJ� GBSJ
G)IJEDD)BJ�(i+'I?KSI)�)K�()�@)S�JSI�J'*D)c�)DKESI+)�()
KESJ� B)J� #IK?JK)J� GI+'+()CC)DK� I)D'EDKI+J� #?DJ?� HS)
�)DY#� �)II#(#c� �+B?D)� �>#CG?DEK� )K� �#I?C#� )B
�>#II#Y)d�

w� Vk��u2iiV(

̛!÷ŨŴƷŪ÷



!�uVkk2�k2�wʚIÅ!V2w

pq

�#GAFF*�NIMO�)AKFJG,*�)Y�������*H�qoqq�#KM+N�YH
)IY&F*�'YMNYN�)*��*Y�*O��AN*�*H�N'+H*g

	FF*� 'IGG*H'*� $� OM#Z#AFF*M� #Y� 'AH,G#� NIYN� F#
)AM*'OAIH�)*� �#'LY*N��Y)A#M)�)#HN��*O��G^HLB#)*Of
KYAN� )*� �#M*AE*� 	H?F#M)� KIYM� �#&B#� *O� )m#YOM*N
M,#FAN#O*YMgA'*gN� j� 	FN#��*H*OOf��FAZA*M��&&IY� j� KIYM
)AZ*MN*N�KF#O*-IMG*N�AHO*MH#OAIH#F*Ng�

�Y�O@,%OM*f�*FF*�OM#Z#AFF*�#Z*'��O,K@#HA*��#MANIH�NYM
�J[*��I��[*Nf�KYAN�#Z*'��FA'*�"*HAO*M�)#HN�	)+I*g�

kVáVwJ�±uVk2�áV(è�
�AZAH?� �GAF*� �A)]#� *NO� #YOMA'*f� #'OMA'*f� )*G#H)*YN*
)m#NAF*� *O� -IH)#OMA'*j)AM*'OMA'*� )Y� h� �#HG#A� �@*#OM*� ig
	FF*� OM#Z#AFF*� )#HN� F*� O@,%OM*� )*KYAN� qoos� *O� #� M*(Y� F*
�[ANN�O@*#OM*�KMA'*�qoqs�KIYM�N#�KA+'*��IPNJ)Z'BI?��B[BI?
�HBG*� �B)^#� #AHNA� LY*� F*� KMA\� �@#MF*N��#FF#'*� qopr� )Y
�MAOAN@��IYH'AF�KIYM�NIH�*\'*FF*H'*�)#HN�F*�)IG#AH*�)Y
O@,%OM*g

	FF*� *NO� Fm#YO*YM*� )*� �� #H� �B)^#f� F#� KM*GA+M*
#YOI&AI?M#K@A*� OM#HN?*HM*�*H� �H)*�#)#KO,*�#Y� 'AH,G#
NIYN� F*� OAOM*� �##IZ� #[#IZ� #GG#� #[#GZf� KMA\� H#OAIH#Y\
qops� )Y� G*AFF*YM� #'O*YM� *O� )Y� G*AFF*YM� G#LYAFF*YM� *O
KMA\�)Y�'AH,G#�)*�Fm�O#O�)Y��#MH#O#E#g

�IH� M*'Y*AF� )*� KI+G*N��#N#I#H�H#PPZH#�H#N#I#Hf
LYA� NA?HA-A*� h� �#� GIMO� *NOj*FF*� N*YF*G*HO� F#� GIMO� e� if
ZA*HO� )*� K#M#BOM*g� �IH� M*'Y*AF� )m*NN#AN� *NO� *H� 'IYMN� )*
KM,K#M#OAIHg

�Y� 'AH,G#f� *FF*� *NO� #KK#MY*� )#HN� LY*FLY*N� 'IYMON
G,OM#?*N�k�JH&#G#�LJH&#G#^#��NZFF#IZHf�too�n�tl�*O
)I'YG*HO#AM*N�k�?ANBI#B?#Gf��ZPP*N-G^f���#F*)�\A**GO�*O
�O�BP�PJJ�HZ'A�PJ�#OFl�*O�*FF*�#�,O,�M,#FAN#OMA'*�#)DIAHO*�)*
�g��]NNEAH� )#HN� NIH� -AFG��#I)A#G#G#� )*��g�
IKAH#O@
)#HN�NIH�-AFG��BN#PA#Hg



op

k�ÅkV2�Q�Åu2(
�HXE@)� 
HXF)(�)MN� XG)�F@E@N#GN)� #,LH,)F@G@MN)h� )EE)
XN@E@M)� Ek+(X'#N@HG� JHJXE#@L)� JHXL� )\JEHL)L� E)M
(]G#F@KX)M�()�JHX[H@Lj�

�G� pnpp� )EE)� 'Hl'L+)� E)� 'HEE)'N@,� ()� EXNN)� 'HGNL)� E#
>LHMMHJ?H&@)��MIN��GIYMNj��MMX)�(X�F@E@)X�#MMH'@#N@,
L)GG#@Mh�)EE)�NL#[#@EE)�JHXL�E#�EXNN)�'HGNL)�E)M�L#JJHLNM
()� (HF@G#N@HGMj� �#L� M#� JL+M)G')� )N� (#GM� M#
J)L,HLF#G')� #LN@MN@KX)� )EE)� @GN)LLH>)� E)M� @GCHG'N@HGM
,#@N)M�#X\�'HLJM�>LHM�)N�E)M�@()GN@N+M�F@GHL@M+)Mj�

gÅkV2�¾2ÅI
�XE@)�(+'HX[L)�E)�N?+%NL)�$�E#�,#'XEN+�()M��LNM�(X��J)'N#'E)
(k�F@)GMh� MHXM� E#� (@L)'N@HG� ()� �L)(� �>>@GNHG� )N� �+LIF)

#GD@GMh� JX@M� @GN*>L)� E#� M)'HG()� JLHFHN@HG� ()� Ek������ l
�HL()#X\h� (@L@>+)� J#L� �HF@G@KX)� �@NH@M)N� )N� �+L#L(
�#XL)GNj�

�L#A'?)F)GN� (@JEIF+)h� �XE@)� JL+M)GN)� �F#YNOMA#� (#GM� E)
'#(L)�(X��)MN@[#E��H[#LN�JX@M�CHX)�(#GM��#HN�F#��+KY&FALY)
(Y� �IH@)YMh�F@M)� )G� M'*G)��#L'@#E� �@� �HG^H� �H� )N� �E@M)
�@>@)Lj�

�EE)� NL#[#@EE)� )GMX@N)� MHXM� E#� (@L)'N@HG� ()� JEXM@)XLM
F)NN)XLjM)jM�)G�M'*G)M�'HFF)��#N?)L@G)��#LG#M�JHXL��)
�#HLY)O� �#&YF#O)YM� )N� �)N� �IG+(A)N� �#M&#M)Nh� �L+(+L@'
�#L#>G#G@� (#GM� �#� �A&FAIO@*LY)� ()N� �A\M)N� �A\#HONh
�#G(L@G)� �G>E#()� (#GM� �k
+MAOA)M� ()� �AFF#>)h� E)� 'HEE)'N@,
�)G@M]#D� (#GM� �')F[Nh� �L)(� �>>@GNHG� MXL� �)N� �#''@#HO)Nh
�YHNAH#H)� )N��YH)� �#YH)h� (#GM��A&M)��M&AOM)� J#L� E#��@)� E)
�L#G(��?)E)Fh��H\#NAIH�(X�'HEE)'N@,��L]JMXF�)N�(#GM��AH)
()��A)Hh�(XH�+'L@N�J#L��+L+F]��#L&@)L�(k
@[)Lj�

�G� pnpnh� )EE)� #(#JN)� �)O)M� �#H� ()� �j�j� �#LL@)� i� JX@M� )G
pnpq� ��+&MANh� ()��)GG@M� �)EE]� m� JLH(X'N@HGM� (X� �G���HY
)EE)�)MN�#EHLM�#LN@MN)�#MMH'@+)j



!�w¾�!¾±


�+�-*���)�00�2.-�B��A:A0A1A��
A�A-A.A0
�*0��20*������/0.�:�2*.-@���;�+.//�,�-2�

HM�NI�HN�JN�LJ
,�+�-*�A�)�00�2.-F.:01�,*-.0A�0

��
��	������������������
K�0:������)�2*++.-@�MHIHH��0�*+�D����E

<<<A��-1+�;�-20�A�.,

IL


	Rébecca Chaillon
	Compagnie Dans le ventre

	LA PARABOLE DU SEUM
	Informations pratiques
	Production
	Calendrier de tournée
	L’EQUIPE
	CELINE CHAMPINOT
	CAMILLE RIQUIER
	ELISA MONTEIL
	SUZANNE PECHENART
	HASSAN GOURNIZ
	Hassan Gourniz est comédien. Par le biais d’un atelier d’improvisation, il découvre à 20 ans le monde du spectacle vivant et décide d’entamer une licence d’arts du spectacle à L'Université Campus Pont de Bois, suivie d’une formation au Conservatoire , tous deux à Lille.
	Actuellement élève en deuxième année du Master Création Spectacle vivant à l’Université Paul-Valéry Montpellier, sous la direction de Laurent Berger. Il y rédige un mémoire de fin d’études en recherche-création.
	Attiré par les espaces où la parole déborde et fait acte, il explore aussi bien le jeu, la mise en scène que la performance. Hassan cherche sur scène ce qui bouge, la radicalité. Tout. Rien.

	NABILA MEKKID
	CAMILLE LEON-FUCIEN
	LIVING SMILE VIDYA
	LOULIE HOUMED
	JULIE TEUF
	A VOIR AUSSI / SAISON 2026-2027
	LA GOUINERAIE - création 2025
	AJOUTER LES DATES

	WHITEWASHING - création 2019


